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Solidarity against the crisis of 
public finances 

! Challenge: get government bond yield spreads down 

 
 

!   Solution: Eurobonds and ECB as lender of last resort (ESM banking 
license) 

!   Announcements of Draghi/ECB right step, but unfortunately not credible 
enough  
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Better Integration of (good) 
Policies for a fuctionable Europe  
 
! Challenge: stabilize financial & banking system,  

 Solution: tight regulation, financial product regulation, FTT, Banking Union… 
! Challenge: fight and prevent imbalances in a growing economy 

 
 

 

 
 

!   Solution: Economic Governance Schemes that lead to high social standards and 
strenghtening of collective bargaining 
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Short and long term Stabilization 
of European Economies 

 
! Challenge: Stimulus & investment under conditions of debt brakes & 

disfunctional banking system 
 
- Fight the crisis (More than 26 Million unemployed in Europe) 
 
- Make Europe resilient for the future (rotten infrastructure…) 
 
- Reduce CO2-Emmissions & give answers to new needs in society 
 

!   Solution: DGB-Proposal for a „Marshallplan for Europe“  
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Key aspects of Marshall Plan  
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Stabilising business 
cycle 

2013-2014 
10 billion EUR + 

260 billion Euro p.a. 
2.600 billion Euro in 10 years  

Boost demand immediately: 
- Cut interest rates in crisis countries 
- Stop eviction and homelessness 
- „Environmental bonus“ of 10% for private 
households if old household appliances are 
exchanged with energy-efficient appliances. 
 

Investments in (i.e.): 
- Renewable energy  
- New grids  
- Decentralised combined heat and power 
plants 
- Renovation of buildings in terms of energy 
efficiency 
- Services and Education in those fields 

- Socially and environmentally 
sustainable transport systems 
- Insufficient infrastructure 
- Germany: need for renewal in 
municipal transport infrastructures 
(local public transport and for 
railroads, roads, bridges and 
tunnels) 

- Energy efficiency and efficient 
use of resources  
- Low-interest loans for long-term 
investments 
- Small industries in structurally 
weak regions: 5-10 years witout 
interest or repayment 
- Microcredit programme in Crisis 
States 

- Strenghten welfare state 
- Modernise and built 
hospitals, Buildings and 
Equipement for youth work 
and social work 
- Research & Innovations in 
services (as a driver for 
technological innovations)  

- Child Care 
- Schools 
- Universities 
->Expenses for Staff (Teachers 
etc.) 
not included! 

- Investment in housing and public 
infrastructure suitable for the elderly  
- Germany: maximum of 1% of 
apartments are suitable for older 
people 

- Efficient water usage: 
- Performance of supply networks, reduce 
water losses 
- Irrigation management 
- Private households 
- Water recycling 

Plan is not finished yet 
European colleagues and partners are invited to  

• Examine which measures are appropriate for their 
country 

• Define, which urgent needs exist in their countries 

• Suggest additional measures  
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Financing the Marshall Plan 
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27.000 billion Euro   
net assets under management in Europe 

Supply 
Demand 
• State 
• Private 
  Households 
• Companies 

European Future Fund 
promotes investments and demand 

New Deal Bonds 

FTT Capital 

Fund needs Equity: 
-> Proposal for Germany: 
wealth levy 3% on private  
assets above 500.000€  (single)/  
1 Million (couple) 
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Macroeconomic effects 
(long-term average)  
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!   3% additional growth 
 
!   400 billion Euro additional wealth 
 
!   9-11 million regular full-time jobs 
 
!   104 billion Euro aditional tax revenue 
 
!   56 billion Euro additional social security contributions 
 
!   20 billion Euro savings in unemployment benefit expenditure 
 
!   300 billion Euro annual savings in fossile fuel imports 
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Thank you for your attention 

Contact: 
florian.moritz@dgb.de 


